
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

                                          

FORM 8-K 

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(D) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report:  (Date of earliest event reported):  September 19, 2008 (September 10, 2008)

INX INC. 
(Exact name of registrant as specified in its charter)

6401 Southwest Freeway
Houston, Texas 77074

(Address of Registrant’s principal executive offices) 

(713) 795-2000 
(Registrant’s telephone number, including area code) 

(Not Applicable)
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions: 

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 
 

Delaware
(State of Incorporation)

  1-31949 
Commission file number

  76-0515249 
(I.R.S. Employer Identification No.)



 

On September 10, 2008, the Board of Directors of INX Inc. (“INX”) approved the repurchase of up to an aggregate of $2 million of INX Common Stock.  Under the repurchase plan, 
any shares repurchased must be purchased on or before December 31, 2008.  The plan calls for the repurchases to be made in open market or privately negotiated transactions in 
compliance with Rule 10b-18 under the Securities Exchange Act of 1934, as amended, subject to market and business conditions, applicable legal requirements and other 
factors.  The plan also requires the repurchased shares to be retired as soon as practicable following the repurchase.  The plan does not obligate INX to purchase any particular 
number of shares, and may be suspended at any time at the discretion of INX in accordance with Rule 10b-18. 
  
INX issued a related press release announcing the new share repurchase program on September 10, 2008.  The full text of the press release is attached as Exhibit 99.1 to this report 
and is hereby incorporated by reference herein.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly 
authorized.
  

 

Item 8.01 Other Events.

Item 9.01 Financial Statements and Exhibits

  (c) Exhibits 

  99.1 Press Release, dated September 10, 2008. 

Date:  September 19, 2008 INX Inc.
      
      
  By: /s/ Brian Fontana
    Brian Fontana

Chief Financial Officer
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Exhibit 99.1
 

PRESS RELEASE

INX Board Approves Share Repurchase Plan

HOUSTON--(BUSINESS WIRE)--INX Inc., (NASDAQ:INXI), a leading provider of IP network communications and data center solutions, announced today that its board of 
directors has approved the repurchase of up to an aggregate of $2 million of its Common Stock.
  
Under the repurchase plan, any shares repurchased must be purchased on or before December 31, 2008.  The plan calls for certain defined quantities of shares to be repurchased at 
certain defined share price levels in open market or privately negotiated transactions in compliance with Rule 10b-18 under the Securities Exchange Act of 1934, as amended, subject 
to market and business conditions, applicable legal requirements and other factors.  The plan calls for the repurchased shares to be retired as soon as practicable following the 
repurchase. The plan does not obligate the Company to purchase any particular number of shares, and may be suspended at any time at the Company’s discretion in accordance 
with Rule 10b-18. 
  
Commenting on the announcement, James H. Long, INX’s Chairman & Chief Executive Officer, stated, “Over the past year INX’s financial performance has improved substantially, 
with our recent operating results reflecting record levels for virtually every area of measurement. Recently, the share price of the Company’s common stock has not reflected that 
improvement, and we believe the current price of the Company’s Common Stock represents a compelling value and a good investment for a portion of the Company’s available 
capital as compared to other potential uses of the Company’s capital.  The Company is generating positive and growing cash flow from earnings, and we believe it is in the best 
interest of the Company and its stockholders at this time to allocate a portion of the Company’s capital resources to repurchase shares of the Company’s Common Stock.” 
 
ABOUT INX:
 
INX Inc. (NASDAQ:INXI - News) is a leading U.S. provider of IP communications and data center solutions for enterprise organizations. We offer a suite of advanced technology 
solutions focused around the entire life-cycle of enterprise IP network communications and data center infrastructure. Our services are centered on the design, implementation and 
support of network infrastructure, including routing and switching, wireless, security, unified communications, and data center solutions such as storage and server virtualization. 
Our customers include enterprises organizations such as corporations, as well as federal, state and local governmental agencies. Because of our focus, expertise and experience 
implementing and supporting advanced technology solutions for enterprises, we believe we are well positioned to deliver superior solutions and services to our customers. 
Additional information about INX can be found on the Web at www.inxi.com.
  
  

  



 
SAFE HARBOR STATEMENT:

The statements contained in this press release that are not statements of historical fact, including, but not limited to the statements regarding the Company’s expected future 
financial performance and the Company’s plans to repurchase shares of its Common Stock are "forward-looking statements" within the meaning of the Private Securities Litigation 
Reform Act of 1995 and involve a number of risks and uncertainties.  The actual results of the future events described in the forward-looking statements in this document could 
differ materially from those stated in the forward-looking statements due to numerous factors. Recipients of this press release are cautioned to consider these risks and 
uncertainties and to not place undue reliance on these forward-looking statements. The Company may repurchase all $2 million of its stock authorized under the repurchase plan, 
or no shares of its stock, or any amount in between, and the Company may shorten the repurchase period or suspend the repurchase plan, depending on the trading price of its 
Common Stock, which may be positively or negatively impacted by the repurchase program, market conditions, or determinations following the date of this announcement to use 
the Company’s funds for other purposes.  The company expressly disclaims any obligation or undertaking to update or revise any forward-looking statement contained herein to 
reflect any change in the company's expectations with regard thereto or any change in events, conditions or circumstances upon which any statement is based. 

CONTACT:

INX Inc.
Brian Fontana, Chief Financial Officer
713-795-2303 
Brian.Fontana@INXI.com
 
  

 

  


